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A wave of protests in February by US congresspersons over the Mexican government's involvement
in the Amerimex Maquiladora Fund Ltd. Partnership threatened to delay progress on the North
American Free Trade Agreement (NAFTA). To calm the dispute, Mexican officials announced
that the government lending institute Nacional Financiera (NAFINSA) would withdraw from the
Amerimex fund, which was set up in 1991 to buy small US companies and move them to Mexico.
(For previous coverage of NAFINSA participation in Amerimex, see SourceMex 08/21/91 and
11/06/91.) On Feb. 16, US Rep. Richard Gephardt (D-Missouri), a key congressional opponent of
NAFTA, wrote a strongly worded letter to President Carlos Salinas de Gortari to protest NAFINSA's
involvement in Amerimex. In the letter, Gephardt said the existence of such funds is a major reason
why he opposes the current version of NAFTA, which he argues will export US jobs to Mexico while
doing nothing to boost the wages of Mexican workers. US Trade Representative Mickey Kantor
also raised the issue to Trade Secretary Jaime Serra Puche during a Feb. 17 meeting, threatening to
further delay progress on NAFTA until the issue is resolved. Serra, who told Kantor he had not been
aware of NAFINSA's involvement in the scheme, immediately directed NAFINSA to withdraw its
US$3.75 million investment in Amerimex. NAFINSA was listed as one of 14 partners in the fund.
Serra's quick response to the issue revealed Mexico's eagerness to complete NAFTA, suggesting that
Mexico may be willing to make considerable concessions when negotiating supplemental accords on
the environment and labor. "The government of Mexico did not realize that any such arrangement
would have put the entire North American Free Trade Agreement in jeopardy," said Sen. Patrick
Moynihan (D-New York), chair of the Senate's Finance Committee. Serra later told the state news
agency Notimex that the government's involvement in the scheme had been misinterpreted. He said
it is common practice for NAFINSA which specializes in loans to small businesses to provide small
amounts of money on a temporary basis to investment- related projects. AmeriMex was originally
established in order to raise US$50 million for the purchase of at least nine US-based companies
whose annual sales range from US$10 million to US$100 million and move them to Mexico.
According to AmeriMex's prospectus, manufacturing companies now paying US$7 to US$10 an hour
in wages in the US could expect to pay US$1.15 to US$1.50 an hour to Mexican workers after moving,
for savings of US$10,000 to US$17,000 per employee. The prospectus described the organizers of the
fund as R. Paul Sprague, a New York consultant, and Adolfo Peniche Perez, treasury secretary for
Yucatan state. In an interview with Agence France-Presse, Peniche said the Yucatan government
had no involvement in the fund, although he admitted that the first maquiladora plant established
through the fund was located in the state. Peniche also said NAFINSA's withdrawal would have no
impact on Amerimex's plans to go forward with its investment project. (Sources: Associated Press,
02/16/93; New York Times, Reuter, 02/16/93, 02/17/93; Notimex, 02/17/93; Agence France-Presse,
02/16-18/93)
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